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^ ^ ^ fl^ -4* ^ ^ TpjtoT ^ '4' t % ^ ^31^ TiT%i 

^ TT^ umt^ 1^ tor 

f?ff^, 3R yi^r?l+ urth ^ 3lj%rf^. 1976,(1976 ^ 21) (M ^ 
"3ljl|Pl'MH" % W de^Raa 'NI), ^ WJ 23 ^ ^idM^Kl (1) SKI IRrff 
?lfW^W3PTrrT^F.^^IWTTd^&RT.g^^Tl|#T^^Wr^ 
Tn#Jr ^ ^ ^ 31WR ^iTcft t ^ ^ Tlt^, aif^TOT, 

M, -ailw^ ^ ft ^'lmiy^f)T<f; cM M ' 
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^^if Ml, ^ WR 

#IT I 

\ \ 

2. aiciM ^ iTRtw%4wq -gl-ftl 3ic^l^4w?:% 

13T?TMMq 

^ airTTTT^ T3T#r ^ ^ 

r^KdWMR, arcl<iJ[^clf iJlHlul ^■'A' ^■R^3ri^<Td >{41 ^WidRcl HH1 

ak 3frlM SI#!T TlrtM ^ ^ Tjait ^ ^ if‘RFlt W?ft I 

3T?TM iJlHlLII p) irg ftHil+d t :- 

(^) y<,ct)K : <rii<a '^H'< 

(^) 1M <S<=hR : W^ 

(TT) ; ajk 

(If) -^Tj^ W ^aftraidScrK laiR 

W3:tti? 1 

3. wt^ ^ inn^ 1^ %, urak % ariaranRTrruT't^ 

aiftr 5R^MT TJTOT ■'TT, ?^r art^^^di % aij^nr ■dHi^cn % ^ eipj 

Ri'< ‘art’ aiiq^'4'ti ^'11, ^ i*'4l ^ 'JtHi't'rifait^ ^41 i4'hK ^^dnn 

^ 3f?M 3?nT+'df3Tt ^ feft MR ^ ^d'^l'O 3PCT ^M?TR ^lUrT +I<1'*!|K 
I 

4. (i) ^ riTTt^ % aid<U|4)'df SI#? TIPftW ^ % 3^337, ajrrfM 

i)IHt’J| ^^3TcTftcTtf jTRTl-akadil' Idr^d^TW^rt I 

(ii) atd<''JlW)df ^ 3q?5Rf if ^ ailfei4f,3l1M^R, !!|Rw41, 

' TJil^iwT afrr fdVltjiiy+K' ak ^ ^ 3k aiEi^ yjqFrfpjl, arnferr 

^ft[1k?f, -ak 3 ft '^wr afk ywkddi v: '^jt 3^i% iim #r 

ail^^ ^ ^ ^ dc^cl ajd'CuichTrf -gpkr % 

^tkfi, <r^^<,ft^ak3kr^e#i?T^^i^^ai^^wnar[?r'9iifkr #t 
ak aid<ui4> rT f Met Tikk ^ 3?r wr ^ ^ ^ tot % 
3w^!,krHi^ ak ^ k artki^ ^ % ■^Titkr 1kiT 1 









(iii) I 

^*51^ ^ ■^, ^Ti<#ri, ilkRl'ili ytelKHIHI, ^ t|^ 3^?: 

^ 3mT % 3Rf 1^ smWcrf Tfrtk % ^ TWI ^ ^ 

3RRnH^ Tm>l % TRT t, ^ SW?TT % amftdt % %^4f il'IH>| ^ 


% ^ ^ ^ w I, 3 TciM wftiir ^ ^ TW T?r t ^ ^ 

3^3nTM^iiziui4lui^%’q«fTf'jiK')l+iji i 

(iv) iqf^, ^RT^ # IRfI# ^ 3RRTiRRf HF^lW ^ ^ 1%?it 

% W ^ lli# ^ WR m ^.3T#r ^ 3PT • 4il ' 4c) [f g’^i ajcKm^rlf 
wik ^ ^ I, "Jl? 3id<U|+df % d4**jl % 3T?mJr 

if 1^ URt rl«!r % WfT ^ ^ ^ ^ 

^ Mr # irar % s<iir^*iui crI^ % rmif^ ^ 

^rTct Hr 3Rr MhiM aRfft# ^hTh iii#r ^ mr ht% mfr t# ht 
H^I, 3iMMMr^W(il3tk^Mr^wiTt i 

j ■ 

(v) 1^ Hif#n,'H(ir<r,i5wid<«i hh.hrhrr, pfiKHW ht M ^ mr ^ 
Mr 3rpT chMMIrl if STdWKdl MTH % M HR WtR # STcTMT 

^^wJr^% MrHHTwnr hihthtw alk3fd<uichdfiNFf%arf^Mt 
^alcrft#%^MtH%W)rarf^3^’HlHcH hrtwrtt i 


5. (i) 3tci|^W%^!5mTHTHr^MrITHTHlHiH^,H^ 

yRuiMd, HiM HHraMt, hft ht ar^q^ERT qr ^ d^KiP^i hi MI # hr % 
q?HTt Hl^ HI^ Mr 3FH HHIHlMr ^ aPT HHITlfH! M' ^ WT if, 
HHM HIHIH % WM # HHITI HRl^ ^ h^ hh^ hhIhh 
^HT+ df4 % HIH % sftT HHR WT ^llM 3^ HH% ^ ^ HIHT 

Hfer^kifs?! -JiHiHi^qi I 

HHi^, ^ Hi amM ^hTh HI#! % ^ Mr 13TH M t ^ H# qfnfe^ % Rt 

^ tTT HHfHT HW HH HPIM ^ % H^HTHH %, hMrH H^r HHT^ HKtri % 

#T H# % aRfHHi # 3RfH % Hr, HH ^ ^f HHT qR% HiT HMt ^ tqi HHicTT t 


EUEaiSIGCASIilCIilEE^:KllRl;K^»i£Klilr:JK;iCtl^£BCSilia 


(ii) 3RM^HHI#%HHHif, HRlHafcRnrartHlMT, 1882HI 
atlHlHHi, 1908 ifMrHIH ^ ^ W # H? aifHHHHT afcRHHidf i 
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^ SbK'l«IK 3nfeT ^ 

?[mf 3^ 1M ^ MR ^ ^ f?T ^ WIHf ^ 3ipK 3irlM 

^TrmttiT^^^raf^WIKtTDT #TT I 


[,1947^ 3T4 


6. atcfnn 


^RTOi %, ¥9iir?R ^ Tinte % wc^ ^ sri % Pi^Tid ^ ^r i 
irm ^ % «rrff 1^ fR 3^ /^ M<JlHd 1^ fR 3?f^^#7Tf sftr ^ 

RRT cirwdi ^f^37T7TMwm[fejff^3IRnTf^ rCTTI^ 

ffW3kTII#l I^4ira#^^TrfdP##TiT I 


7. 3RM^^Tn4tnr%-%Trw%3k^RcTrl5%R'^^4^?iR7lf^r3Tcif7#^#!r 


8.^^r3m7nwdfl^,3rafd;dfi^H'^^4■^l'i^ 
srqfgft, ^jronMt, qnra^, <h<^r|pi, rci<»»^M , 

R^idl Tf aifg^im mm ^«h ei<iTiH< yim 

■tgi^ qRdMH ^ ■^nfteT^frr i 


9. 

^^Tn^^^^TR!R^JRi1'3JRT3TfstPm^«?RT 3 ^H^T-SIRK 1) ^ 
3TcFffr ?%^KnfRTllRTwi[ I 

’ Cs 


[TTT. U 1/4/2006-^3TR^] 
Tit. TT^ Tli^ 






[MTa 11—130^3(10] 




5 


mtsistry of finance 

(Department of Economic Aflairs) 
(BANKING DIVISION) 
NOTIFICATION 

New Delhi, the 31 st August, 2006 


s. 0 . 1384 <E).— Whereas the Central Government, after consultation with the National Bank for 
A^iculfure apd Rursd Development (NABARD), Government of Tamil Nadu and the Indian Bank 
being the Sponsor Bank of Adhiyaman Grama Bank and Vallalar Grama Bank(Regional Rural 
Banks), is of the opinion that it is necessary in the public interest and in the interest of the development 
of the area served by the aforesaid Regional Rural Banks and also in the interest of the said Regional 
Rural Banks themselves, that the said Regional Rural Banks should be amalgamated into a single 
Regional Rural Bank; 


Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rifral Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
(jovemmentj hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Riiral Bank which shall come into effect on and from the date of publication of this 
notification In the Official (3azette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder:- 


1 The Adhiyaman Grama Bank and Vallalar Grama Bank (hereinafter referred to as “the transferor 
Regional Rifral Banks”) sponsored by the Indian Bank in the State of Tamil Nadu are hereby 
amalgamated into a single Regional Rural Bank which shall be called as Pallavan Grama Bank 
(hereinafter jreferred to as “the transferee Regional Rural Bank”) with its head office at Salem. 


2. The authprised capital of the transferee Re^onal Rural Bank shall be rupees five crore divided into 
five lakh nupiber of folly paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks[ and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deetned to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank The entire share capital and share capital deposit of the transferee 
Regional Rufal Bank shall be as under:- 


(a) (pentral Government 

(b) $tate Government 

(c) sponsor Bank 

(d) Share Capital Deposit 

(jl'JTjei L 'X^■ 


Rupees one hundred lakh; 

Rupees thirty lakh; 

Rupees seventy lakh; and 
Rupees four crore fifty five lakh 
and seventy eight thousand only. 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Adhiyaman 
Grama Bank and Vallalar Grama Bank shall cease to cany on the business including that of making 
any payment to any depositors or discharge any liability or obligation to the creditors except to the 
extent as may be necessary for implementation of the provisions of the amalgamation as per this 
notification. 

4. (i) From the eifective date of amalgamation, the undertakings of the transferor Regional Rural Banks 

shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, 
authorities and privileges and all property movable and immovable, cash balance, reserve funds, 
investments and all other rights and interest in or arising out of such property, as are immediately 
befpre the commencement of this notification, in the ownership, possession, power or control of 
the transferor Regional Rural Banks whether within or outside India and all books of accounts, 
registers, records and all other documents of whatever nature relating thereto and shall also be 
deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of 
the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be in 
full force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural 
Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been issued 
in favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the transferor 
Regional Rural Banks shall be deemed to be the rights and obligations of the transferee Regional 
Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short notice 
or any other deposits by whatever name called with the transferor Regional Rural Bank, the 
transferee Regional Rural Bank shall open with itself on the effective date of amalgamation a 
corresponding and similar account in the name of the resp^ictive holder(s) thereof crediting 
thereto full amount including interest to the extent payable; 




[^Tll~7gq^3(ii)] 
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Provide(3 that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the Sponsor 
Bank withhold the credit to be made in that account for a period not exceeding three months 
from the effective date of amalgamation within which the transferee bank shall ascertain the 
correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient conveyance, 
in accordance with the provisions of this notification, of the business, properties, assets and 
liabilities, rights, interests, powers, privileges, benefits and obligations of whatever nature of the 
transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which ^ey were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
Natiomil Bank fbr Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional Rural 
Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Adhiyaman Grama Bank and Vallalar Grama Bank in 
Dharmapuri, KHshnagiri, Salem, Namakkal, Erode, Cuddalore, Villupurum, Kancheepuram, 
Tiruvallur, Vellore and Thiruvannamalai Districts of the State of Tamil Nadu . 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same 
effect on the trarlsferee Regional Rural Bank as if it has been established under sub-section (1) of section 
3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central Government 
may make such order, not inconsistent with the provisions of the Act, as may appear to it to be necessary 
for the purpose of removing such difficulty. 

[F.No. 1/4/2006-RRB] 

G. C. CHATURVEDI, Jt. Secy. 
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